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Wayne Davis is a partner at Tannenbaum Helpern Syracuse and Hirschtritt 
LLP, chair of the firm’s Investment Management Practice and member of 
the law firm’s management committee. He advises to U.S. and non-U.S. 
domiciled venture capital, private equity and hedge funds, investment 
advisory firms and family offices on all aspects of their businesses. This 
includes advice on structuring, governing regulation, seed capital and 
financing transactions, acquisitions and divestitures, and the 
implementation of select investment strategies.
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“shadow trading,” alleging a target company executive’s trading in the stock of an industry competitor — neither the acquirer or 
the target — constituted actionable misappropriation of material non-public information.  Managers should be monitoring this 
case, particularly as it may impact the design of compliance programs with respect to internal trading restrictions.

https://www.sec.gov/news/speech/gensler-ilpa-20211110
https://www.sec.gov/files/ia-5955-fact-sheet.pdf
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http://www.sec.gov/news/press-release/2021-42
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https://www.sec.gov/files/esg-risk-alert.pdf
https://www.eyeonesg.com/2022/01/leveraging-taxonomies-how-asset-managers-are-using-new-sustainability-classification-systems-part-iii/
https://www.eyeonesg.com/2022/01/leveraging-taxonomies-how-asset-managers-are-using-new-sustainability-classification-systems-part-iii/
https://www.dol.gov/newsroom/releases/ebsa/ebsa20211013
https://www.federalregister.gov/documents/2021/10/14/2021-22263/prudence-and-loyalty-in-selecting-plan-investments-and-exercising-shareholder-rights
https://www.federalregister.gov/documents/2021/10/14/2021-22263/prudence-and-loyalty-in-selecting-plan-investments-and-exercising-shareholder-rights
https://www.sec.gov/rules/final/2020/33*10884.pdf
https://www.sec.gov/rules/final/2020/33-10884.pdf



